
ACOUSTECH BERHAD (Co. No: 199901021765)
INTERIM REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
The figures have not been audited

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Current Preceding year Current Preceding year
year corresponding year corresponding

quarter quarter to date period
31/12/2020 31/12/2019 31/12/2020 31/12/2019

RM'000 RM'000 RM'000 RM'000

Revenue 3,854             2,085             5,681             15,017           

Operating expenses (25,388)          (4,152)            (32,309)          (16,984)          

Other operating income (32)                 1,095             294                1,390             
  
Profit/(Loss) from operations (21,566)          (972)               (26,334)          (577)               

Finance costs 3,693             (57)                 (184)               (146)               

Share of results in associate -                 -                 -                 48                  

Total profit/(loss) before tax (17,873)          (1,029)            (26,518)          (675)               

Tax expense 405                (824)               330                (911)               

Total profit/(loss) for the year (17,468)          (1,853)            (26,188)          (1,586)            

Attributable to:
Owners of the parents (17,468)          (1,853)            (26,188)          (1,586)            
Non-controlling interests -                 -                 -                 -                 

(17,468)          (1,853)            (26,188)          (1,586)            

Profit/(Loss) per share attributable
 to equity holders of the parent:
  Basic (sen) (8.58)              (0.96)              (13.06)            (0.82)              
  Diluted (sen) (5.81)              (0.96)              (8.80)              (0.82)              

(The notes set out on pages 5 to 15 form an integral part of and should be read in conjunction with this interim
  financial report)

       Individual quarter         Cumulative quarter
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ACOUSTECH BERHAD (Co. No: 199901021765)
INTERIM REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
(The firgures have not been audited)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

31/12/2020 31/12/2019
RM'000 RM'000

ASSETS
Non-current assets
   Property, plant and equipment 700                  947                  
   Investment property 4,092               2,500               
   Right-of-use assets 1,693               1,029               
   Investment in an associate company 2,448               48                    
   Goodwill 19,469             21,469             
   Amount owing by an associate -                  2,606               

28,402             28,599             

Current assets
   Inventories 91,032             83,812             
   Trade and other receivables 2,281               15,482             
   Contract assets 65                    785                  
   Tax recoverable 329                  232                  
   Cash, bank balances and deposits 1,150               2,269               
   Non-current assets classified as held for sale 4,735               -                  

99,592             102,580           

TOTAL ASSETS 127,994           131,179           

EQUITY AND LIABILITIES
Equity attributable to equity holders of the Company

    Share capital 105,503           99,503             
    Redeemable Convertible Preference Shares ("RCPS") -                  -                  
    Reserves (24,703)            1,485               
TOTAL EQUITY 80,800             100,988           

Non-current liabilities
   Long term borrowings 8,298               15,876             
   Lease liabilities 1,474               761                  
   Other payables 2,414               -                  
   Deferred taxation 316                  740                  

12,502             17,377             

Current Liabilities
   Trade and other payables 24,575             10,304             
   Contract liabilities 656                  1,355               
   Short term borrowings 9,077               540                  
   Lease liabilities 348                  316                  
   Tax liabilities 36                    299                  

34,692             12,814             

TOTAL LIABILITIES 47,194             30,191             

TOTAL EQUITY AND LIABILITIES 127,994           131,179           

Net assets per share attributable to owners
 of the parent (RM) 0.36                 0.52                 

(The notes set out on pages 5 to 15 form an integral part of and should be read
in conjunction with this interim financial report)
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ACOUSTECH BERHAD (Co. No: 199901021765)
INTERIM REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
(The figures have not been audited)

 CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

31/12/2020 31/12/2019
RM'000 RM'000

CASH FLOWS FROM OPERATING ACTIVITIES

Profit/(Loss) before taxation (26,518)         (675)              
Net adjustments for non cash items 22,431          134               
Operating profit/(loss) before working capital changes (4,087)           (541)              
Net changes in working capital (926)              (2,789)           
Cash from/(used in) operations (5,013)           (3,330)           
Tax refunded/(paid) (454)              528               

Net cash from/(used in) operating activities (5,467)           (2,802)           

CASH FLOWS FROM INVESTING ACTIVITIES

Interest income 50                 172               
Purchase of property, plant and equipment (29)                (583)              
Advances to an associate -                (1,752)           
Construction of investment property (2,900)           -                

Net cash from/(used in) investing activities (2,879)           (2,163)           

CASH FLOWS FROM FINANCING ACTIVITIES

Proceed from issuance of new ordinary shares 6,000            -                
Lease liabilities paid 324               (356)              
Drawdown net of repayment of:
 - term loans and bridging loans 959               3,608            
Interest paid (56)                (992)              

Net cash from/(used in) financing activities 7,227            2,260            

Net decrease in cash and cash equivalents (1,119)           (2,705)           

Cash and cash equivalents at beginning of financial year 2,269            4,974            

Cash and cash equivalents at end of financial year 1,150            2,269            

(The notes set out on pages 5 to 15 form an integral part of and should be read in conjunction with
 this interim financial report)
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ACOUSTECH BERHAD (Co. No : 199901021765)
INTERIM REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
(The figures have not been audited)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Distributable
Retained profits

Share Treasury /(Accumulated Total
capital RCPS shares losses) equity

RM'000 RM'000 RM'000 RM'000 RM'000

At 1 January 2020 99,503                  -                        (92)                        1,577                    100,988                

Loss for the financial year -                        -                        -                        (26,188)                 (26,188)                 

Issuance of shares 6,000                    -                        -                        6,000                    

At 31 December 2020 105,503                -                        (92)                        (24,611)                 80,800                  

At 1 January 2019 99,503                  -                        (92)                        3,163                    102,574                

Loss for the financial year -                        -                        -                        (1,586)                   (1,586)                   

At 31 December 2019 99,503                  -                        (92)                        1,577                    100,988                

(The notes set out on pages 5 to 15 form an integral part of and should be read in conjunction with this interim financial report)

Non-distributable
Attributable to equity holders of the parent
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EXPLANATORY NOTES 
The figures have not been audited 
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1. Accounting Policies 
 

The interim financial report is unaudited and has been prepared in accordance with Malaysian 
Financial Reporting Standard ("MFRS") 134 “Interim Financial Reporting”, International 
Financial Reporting Standards and paragraph 9.22 of the Main Market Listing Requirements of 
Bursa Malaysia Securities Berhad.  The report should be read in conjunction with the audited 
financial statements of the Group for the financial year ended 31 December 2019. 

 
The accounting policies and methods of computation adopted by the Group in this interim 
financial report are consistent with those adopted in the most recent audited annual financial 
statements for the financial year ended 31 December 2019, except for the following Standards, 
Amendments and IC interpretation which are effective from the annual period beginning on or 
after 1 January 2020 which are applicable to the Group: 
 
MFRSs/ Amendments/Interpretations Effective date  
  
Amendments to References to the Conceptual Framework in MFRS 

Standards 1 January 2020 
Amendments to MFRS 3 Definition of a Business 1 January 2020 
Amendments to MFRS 101 and MFRS 108 Definition of Material 1 January 2020 
Amendments to MFRS 9, MFRS 139 and MFRS 7, Interest Rate 

Benchmark Reform 1 January 2020 
Amendments to MFRS 4, Extension of the Temporary Exemption from 

Applying MFRS 9 17 August 2020 
Amendments to MFRS 16 Covid-19-Related Rent Concessions  1 June 2020 

 
The adoption of these Standards, Amendments and IC interpretation have no material impact on 
the Interim Financial Report. 

 
The following are Standards of the MFRS Framework that have been issued by the Malaysian 
Accounting Standards Board (‘MASB’) but have not been adopted by the Group and the 
Company. 
 
MFRSs/ Amendments/Interpretations  Effective date  
  
MFRS123: IFRS Interpretations Committee (“IFRIC”) Agenda Decision on 

Borrowing Costs 
1 July 2020 

Amendments to MFRS 9, MFRS 139, MFRS 7, MFRS 4 and MFRS 16, 
Interest Rate Benchmark Reform – Phase 2 

1 January 2021 

Amendments to MFRS 1 Annual Improvements to MFRS Standards 2018–
2020 Cycle 

1 January 2022 

Amendments to MFRS 3 Reference to the Conceptual Framework 1 January 2022 
Amendments to MFRS 9 Annual Improvements to MFRS Standards 2018–

2020 Cycle 
1 January 2022 

Amendments to MFRS 16 Annual Improvements to MFRS Standards 
     2018-2020 Cycle 

1 January 2022 

Amendments to MFRS 116 Property, Plant and Equipment-Proceeds before 
Intended Use 

1 January 2022 
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The figures have not been audited 
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MFRSs/ Amendments/Interpretations  Effective date  
  
Amendments to MFRS 137 Onerous Contracts-Cost of Fulfilling a Contract 1 January 2022 
Amendments to MFRS 141 Annual Improvements to MFRS Standards 

2018-2020 Cycle 
1 January 2022 

MFRS 17 Insurance Contracts 1 January 2023 
Amendments to MFRS 17 Insurance Contracts 1 January 2023 
Amendments to MFRS 101 Classification of Liabilities as Current or Non-

current  
1 January 2023 

Amendments to MFRS 10 and MFRS 128 Sale or Contribution of Assets 
between an Investor and its Associates or Joint Venture 

 
Deferred 

 
The Group is in the process of assessing the impact of implementing these Amendments, 
Clarifications and Standards, since the effects would only be observable for subsequent periods 
and future financial years. 
 

2. Auditors’ Report on Preceding Annual Financial Statements 
 

The auditors’ report on the financial statements for the financial year ended 31 December 2019 
was not qualified. 

 
3. Segmental Information  
 

 Property 
development & 

construction 

 
Investment 

holding 

  
 

Total 
 RM’000 RM’000  RM’000 

    

12-months ended 31 December 2020    
Revenue    
External revenue 5,681 - 5,681 

    

Results    
Operating profit/(loss) (17,993) (8,635) (26,628) 
Finance costs (165) (19) (184) 
Interest income 50 - 50 
Other income 242 2 244 
    

Profit/(Loss) before tax (17,866) (8,652) (26,518) 
Tax expense   330 
    
Profit/(Loss) for the year   (26,188) 
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4. Unusual Items due to their Nature, Size or Incidence 
 

There were no unusual items affecting assets, liabilities, equity, net income and cash flow during 
the current quarter and financial year-to-date. 

 
5. Changes in Estimates 
 

There were no significant changes in estimates of amount reported in prior interim period or prior 
financial year that have a material effect in the current quarter and financial year-to-date. 

 
6. Comments about Seasonal or Cyclical Factors 

 
The Group’s operations are not subject to seasonal or cyclical factors. 

 
7. Dividends Paid 
 
 The Board of Directors has not paid any dividend for the current quarter (31 December 2019: Nil). 
 
8. Carrying Amount of Revalued Assets 
 

Property, plant and equipment are stated at cost less accumulated depreciation and impairment 
loss, if any. 

 
9. Debt and Equity Securities 
 

During the year, the Company issued 60,000,000 Redeemable Convertible Preference Shares 
(“RCPS”) at RM0.10 per RCPS for a total of RM6,000,000. 
 
Save for the above, there were no issuance and repayment of debt and equity securities, share 
cancellations and resale of treasury shares for the current financial year-to-date. 
 
On 17 August 2020, 97,211,694 Warrants were listed and quoted on the Main Market of Bursa 
Securities with effect from 9.00 a.m., marking the completion of the Bonus Issue of Warrants. As 
at 31 December 2020, none of the Warrants have been exercised. 

 Property 
development & 

construction 

 
Investment 

holding 

 
 

Total 
 RM’000 RM’000 RM’000 
    
12-months ended 31 December 2019    
Revenue    
External revenue 15,017 - 15,017 

    Results    
Operating profit/(loss) 1,172 (3,140) (1,968) 
Finance costs (113) (33) (146) 
Interest income - 172 172 
Other income 1,219 - 1,219 
Share of results in an associate - 48 48 
    Profit/(Loss) before tax 2,278 (2,953) (675) 
Tax expense   (911) 
    Profit/(Loss) for the year   (1,586) 
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